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USDA PASS LECOMPTE/CCC 

DAMASCUS PASS AGATT 

E.O. 11652: NA 
TAGS: EAGREFINLE 

SUB J : SALE OF CCC OWNED SHARES OF INTRA INVESTMENT COMPANY 

1 . INFLUENTIAL LEBANESE ARABIC DAILY AL-ANWAR 
CARRIED IN ITS 4/5/78 ISSUE NEWS ITEM STATING 

THAT UPON RECOMMENDATION OF MINISTRY OF FINANCE 
AND DUE TO THE CURRENT SITUATION OF THE LEBANESE 
TREASURY, GOL WILL NOT PURCHASE CCC OWNED SHARES 
OF INTRA INVESTMENT COMPANY (IIC) AS PREVIOUSLY 
AGREED UPON IN PRINCIPLE BETWEEN U.S. AND LEBANESE 
NEGOTIATORS. 

2. EMBASSY CONTACTED 4/10 GOL REPRESENTATIVE ON 
IIC BOARD OF DIRECTORS DR. KAMAL BOHSALI. WHO 
DENIED ABOVE AND SAID GOL COULD NOT TAKE A DECISION 
ON ABOVE PURCHASE DURING COUNCIL OF MINISTERS 
MEETING OF 4/5/78 AS EXPECTED BECAUSE OF ITS 
PREOCCUPATION WITH THE DEVELOPMENTS IN SOUTH 
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LEBANON. 

3. EMBASSY WILL PURSUE ABOVE MATTER FURTHER 
AND WILL REVERT. 

PARKER 
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